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Cash flows from operating activities: Cash flows from operating activities:
  Operating income (loss) $ (27,723,504)      $ (13,529,498)      $ (41,253,002) $ (143,950,659) $ 20,225,901 $ (20,817,431) $ (6,337,707)      $ 5,695,567          Operating income (loss) $ 3,441,961      $ 142,850         $ (182,852,520)
  Adjustments to reconcile operating income (loss)   Adjustments to reconcile operating income (loss)
    to net cash provided by (used in) operating activities:     to net cash provided by (used in) operating activities:
      Depreciation and amortization 3,643,908         859,225            4,503,133 7,879,524 23,790,221 8,103,632 5,311,497        15,880,649            Depreciation and amortization 654,349 -                   66,123,005
      Amortization of deferred rental income -                       -                       -                       -                       -                     -                     -                     (59,271)                 Amortization of deferred rental income -                   -                   (59,271)
      Provision for bad debt -                       -                       -                       578,888 -                     -                     -                     -                           Provision for bad debt -                   -                   578,888
      Loss (gain) on sale of property, plant and equipment -                       -                       -                       -                       (313,144)         -                     -                     (49,961)                 Loss (gain) on sale of property, plant and equipment 3,238            -                   (359,867)
      Other nonoperating revenue (expense) 2,600,004         1,865,322          4,465,326 3,028 52,814            152,947          (66,081)           -                           Other nonoperating revenue (expense) -                   -                   4,608,034
      Changes in assets and liabilities:        Changes in assets and liabilities:
        Changes in accounts receivable - net 828,798            (209,117)           619,681 (3,226,104) 1,897,195 3,276,847 795,602          116,498                  Changes in accounts receivable - net 225,349 (1,666) 3,703,402
        Changes in due from the primary government (8,441)               895                   (7,546) -                       -                     43,196 526,426 -                             Changes in due from the primary government -                   -                   562,076
        Changes in due from component units 34,866              -                       34,866 -                       -                     -                     -                     -                             Changes in due from component units -                   -                   34,866
        Changes in inventories of supplies (211,756)           28,643              (183,113) 1,630,304 393,163          246,441 (89,396)           30,992                    Changes in inventories of supplies -                   -                   2,028,391
        Changes in other current assets (1,171,104)        949                   (1,170,155) 515,718 (224,786)         (65,133) (834)                (120,221)                 Changes in other current assets (2,602)           -                   (1,068,013)
        Changes in notes receivable -                       -                       -                       (5,153,988) 689,145          -                     -                     -                             Changes in notes receivable -                   -                   (4,464,843)
        Changes in other non-current assets -                       -                       -                       -                       94,762            -                     93,873            (301,999)                 Changes in other non-current assets -                   -                   (113,364)
        Changes in accounts payable 149,786            654,602            804,388 10,210,390 (3,456,265) (768,495) (178,081)         (1,584,978)              Changes in accounts payable 3,350 273 5,030,582
        Changes in accrued payroll 170,241            (384,977)           (214,736) (6,490,573) -                     183,631 (202,349)         (61,020)                   Changes in accrued payroll -                   -                   (6,785,047)
        Changes in due to the primary government (14,697,690)      170,324            (14,527,366) -                       -                     2,005,701 415                 -                             Changes in due to the primary government -                   -                   (12,521,250)
        Changes in due to component units -                       (34,866)             (34,866) -                       -                     -                     -                     -                             Changes in due to component units -                   -                   (34,866)
        Changes in customer deposits -                       -                       -                       -                       (54,820)           -                     -                     -                             Changes in customer deposits -                   -                   (54,820)
        Changes in other current liabilities 19,176,287        -                       19,176,287        472,635            -                     (83,657)           -                     -                             Changes in other current liabilities -                   53,106 19,618,371
        Changes in TVA advances -                       -                       -                       -                       (685,654)         -                     -                     -                             Changes in TVA advances -                   -                   (685,654)
        Changes in other long-term liabilities -                       -                       -                       (3,281,668)        (447,693)         -                     -                     -                             Changes in other long-term liabilities -                   -                   (3,729,361)

            Total adjustments 10,514,899 2,951,000 13,465,899 3,138,154 21,734,938 13,095,110 6,191,072 13,850,689             Total adjustments 883,684 51,713 72,411,259

            Net cash provided by (used in) operating             Net cash provided by (used in) operating 
              activities (17,208,605) (10,578,498) (27,787,103) (140,812,505) 41,960,839 (7,722,321) (146,635) 19,546,256               activities 4,325,645 194,563 (110,441,261)

Cash flows from noncapital financing activities: Cash flows from noncapital financing activities:
  Operating transfers from the primary government 23,505,099        11,741,308        35,246,407 5,720,355         -                     10,604,666      11,613,563      530,062            Operating transfers from the primary government -                   -                   63,715,053
  Operating transfers to the primary government (14,897)             -                       (14,897) (873,285)           (52,814)           (22,400)           -                     -                       Operating transfers to the primary government (2,800,000) -                   (3,763,396)
  Revenue from other governmental agencies -                       -                       -                       139,677,601      -                     -                     -                     -                       Revenue from other governmental agencies -                   -                   139,677,601

            Net cash provided by (used in) noncapital             Net cash provided by (used in) noncapital
              financing activities 23,490,202 11,741,308 35,231,510 144,524,671 (52,814)           10,582,266      11,613,563      530,062                        financing activities (2,800,000) -                   199,629,258
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Cash flows from capital and related financing activities: Cash flows from capital and related financing
  Changes in funds held in trust $ 15,061              $ 15,589              $ 30,650 $ -                       $ -                     $ -                     $ -                     $ -                       Changes in funds held in trust $ -                   $ -                   $ 30,650
  Acquisition of property, plant and equipment (1,959,498)        (377,836)           (2,337,334) (20,145,561)      (58,138,918)     (10,990,285) (2,205,627)      (10,953,288)       Acquisition of property, plant and equipment (297,253)       -                   (105,068,266)
  Proceeds from the sale of property, plant and equipment 99,708              3,511                103,219 40,379              828,509          -                     -                     49,961              Proceeds from the sale of property, plant and equipment -                   -                   1,022,068
  Cash from governmental operations -                       -                       -                       38,640              -                     -                     -                     -                       Cash from governmental operations -                   -                   38,640
  Utility plant removal costs -                       -                       -                       -                       (4,334,409)      -                     -                     -                       Utility plant removal costs -                   -                   (4,334,409)
  Proceeds from borrowings -                       -                       -                       11,931,636        138,135,161    -                     -                     91,930,000        Proceeds from borrowings -                   -                   241,996,797
  Payments on borrowings (762,685)           -                       (762,685) (3,985,519)        (12,765,000)     (2,619,991)      (5,470,000)      (14,133,100)       Payments on borrowings -                   -                   (39,736,295)
  Net increase in deferred bond issue costs -                       -                       -                       -                       (1,084,473)      -                     -                     (1,014,827)        Net increase in deferred bond issue costs -                   -                   (2,099,300)
  Purchase of bond refunding escrow investments -                       -                       -                       -                       (20,269,657)     -                     -                     -                       Purchase of bond refunding escrow investments -                   -                   (20,269,657)
  Special funds used to retire bonds -                       -                       -                       -                       370,016          -                     -                     -                       Special funds used to retire bonds -                   -                   370,016
  Interest paid (4,175,131)        -                       (4,175,131) (3,222,001)        (12,067,077)     -                     (3,737,936)      (17,501,609)       Interest paid -                   -                   (40,703,754)
  Changes in other non-current assets -                       -                       -                       (573,553)           -                     -                     -                     -                       Changes in other non-current assets -                   -                   (573,553)
  Capital contributions received -                       158,068            158,068 9,803,178         -                     10,894,167      -                     2,544,336          Capital contributions received -                   -                   23,399,749
  Receipt of passenger facility charges -                       -                       -                       -                       -                     -                     -                     12,045,465        Receipt of passenger facility charges -                   -                   12,045,465
            Net cash provided by (used in) capital and             Net cash provided by (used in) capital and 
              related financing activities (6,782,545) (200,668) (6,983,213) (6,112,801)        30,674,152      (2,716,109)      (11,413,563)     62,966,938                    related financing activities (297,253) -                   66,118,151

Cash flows from investing activities: Cash flows from investing activities:
  Purchases of investments (50,976)             (88,711,498)      (88,762,474) (8,735,753)        (183,373,779)   (1,103,650)      (28,769,009)     (79,885,367)       Purchases of investments -                   -                   (390,630,032)
  Proceeds from the sale and maturities of investment securities 35,692              88,406,164        88,441,856 742,749            110,309,045    1,177,503        28,214,816      90,211,365        Proceeds from the sale and maturities of investment securities -                   -                   319,097,334
  Interest on investments -                       367,482            367,482 2,177,105         5,214,088        50,339            1,181,934        5,139,003   Interest on investments 138,521 9,814 14,278,286
  Issuance of notes receivable -                       -                       -                       (125,000)           -                     -                     -                     -                       Issuance of notes receivable -                   -                   (125,000)
  Payments on notes receivable -                       -                       -                       -                       -                     -                     -                     946,424            Payments on notes receivable -                   -                   946,424

            Net cash provided by (used in) investing activities (15,284) 62,148 46,864 (5,940,899) (67,850,646)     124,192 627,741          16,411,425                  Net cash provided by (used in) investing activities 138,521 9,814 (56,432,988)

            Net increase (decrease) in cash and cash equivalents (516,232) 1,024,290 508,058 (8,341,534) 4,731,531 268,028 681,106 99,454,681             Net increase (decrease) in cash and cash equivalents 1,366,913 204,377 98,873,160

            Cash and cash equivalents at beginning of year, restated 729,551 2,204,057 2,933,608 14,504,119 40,240,435      191,651 2,740,927 27,265,304             Cash and cash equivalents at beginning  of year, restated 452,963 826,878 89,155,885

            Cash and cash equivalents at end of year $ 213,319 $ 3,228,347 $ 3,441,666 $ 6,162,585 $ 44,971,966 $ 459,679 $ 3,422,033 $ 126,719,985             Cash and cash equivalents at end of year $ 1,819,876 $ 1,031,255 $ 188,029,045

Non-Cash Capital and Related Financing Activities:  Non-Cash Noncapital Financing Activities:  
The Metropolitan Development and Housing Agency had equity transfers of $82,161, received contributions of fixed assets of $50,000, and The Industrial Development Board transferred $530,000 to reverse a receivable with the primary government.
   added accrued interest to notes payable of $2,272,092.

The accompanying notes following the General Purpose Financial Statements are an integral part of this financial statement.      
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