
Net change in fund balances $ (30,119)

Amounts reported in the Statement of Activities are
different because:

Governmental component units report capital outlays as expenditures in the Statement of Revenues,
Expenditures and Changes in Fund Balances.   However, the cost of those assets is allocated over 
their estimated useful lives and reported as depreciation expense in the Statement of Activities.  
 

Depreciation expense (9,081,410)

Governmental component units report the repayment of bond principal and the payment of interest as 
expenditures in the Statement of Revenues, Expenditures and Changes in Fund Balances.  However, 
principal repayments reduce liabilities and interest expense is accrued when incurred in the
Statement of Net Assets.

Principal repayments 2,190,000
Change in accrued interest 53,949

Change in net assets $ (6,867,580)
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The accompanying notes are an integral part of this financial statement.


