THE METROPOLITAN GOVERNMENT OF NASHVILLE AND DAVIDSON COUNTY

ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF GENERAL SERVICES DISTRICT TAXABLE PROPERTY
LAST TEN FISCAL YEARS

Unaudited - See Accompanying Accountants' Report

Fiscal Public Total Taxable
Year Realty Personalty Utility Assessed Value
1996-97 $ 7,050,026,895 $ 668,743,347 $ 473,816,457 $ 8,192,586,699
1997-98 9,360,046,370 813,501,653 474,385,766 10,647,933,789
1998-99 9,483,759,205 873,944,396 538,014,258 10,895,717,859
1999-00 9,625,554,203 954,014,066 507,768,277 11,087,336,546
2000-01 9,878,827,579 953,834,854 557,537,258 11,390,199,691
2001-02 11,649,748,674 1,059,163,097 664,461,669 13,373,373,440
2002-03 11,792,547,023 1,025,692,548 645,179,869 13,463,419,440
2003-04 11,809,121,866 917,401,480 553,940,253 13,280,463,599
2004-05 11,933,712,504 907,818,023 590,493,038 13,432,023,565
2005-06 13,962,265,146 963,153,348 608,300,242 15,533,718,736

Assessment date: January 1 (Pick-up assessments and cancellations for each year in minor amounts are not reflected in
above figures).

Tax levy: General Services District tax is levied on the entire Metropolitan area. Urban Services District tax is an additional tax
levied on properties within the Urban Services District. Personalty and public utility taxes are levied on September
1st of each year, based upon assessed valuation at January 1st of that year. Real property taxes are levied on
September 1st of each year, based upon assessed valuation through January 1st of that year. In addition, for the
period January 1st through September 1st, supplemental assessments are made and related taxes are levied for
improved, demolished or damaged property during such period, in accordance with T.C.A. Section 67-607.

Ratio of assessed value
to appraised value: Commercial and industrial properties - 40% for real property and 30%
for tangible personal property
Farm and residential properties - 25%
Public utilities - 55%

Note: The State mandates a reappraisal valuation of property within Davidson County every four years.

(1) All properties within the General Services District are taxed at the GSD tax rate. Only those properties within the Urban Services
District are taxed the additional USD tax rate. See schedule on page H-17.

(2) Source: Tax Aggregate Reports for Tennessee State Board of Equalization
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THE METROPOLITAN GOVERNMENT OF NASHVILLE AND DAVIDSON COUNTY

ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF GENERAL SERVICES DISTRICT TAXABLE PROPERTY
LAST TEN FISCAL YEARS (CONTINUED)

Unaudited - See Accompanying Accountants' Report

Total Assessed
Estimated Value as a
Total GSD Actual Property Percentage of
Tax Rate (1) Value (2) Actual Value
$ 3.50 $ 27,908,069,594 29.36 %
3.27 33,706,470,792 31.59
3.39 34,408,511,843 31.67
3.39 38,576,009,345 28.74
3.39 39,576,025,308 28.78
3.84 42,634,022,131 31.37
3.84 42,988,853,105 31.32
3.84 45,150,830,802 29.41
3.84 45,746,447,359 29.36
4.04 50,477,218,642 30.77
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