THE METROPOLITAN GOVERNMENT OF NASHVILLE AND DAVIDSON COUNTY

PROPERTY TAX RATES
LAST TEN FISCAL YEARS

Unaudited - See Accompanying Accountants' Report

General Services District

Urban Services District

GSD General GSD Debt School Total

Fiscal General Purpose Service Debt Service GSD

Year Fund (1)  School Fund Fund Fund Rate
1999-00 1.68 096 $ 050 $ 025 $ 3.39
2000-01 1.68 0.96 0.50 0.25 3.39
2001-02 (2) 1.97 1.24 0.43 0.20 3.84
2002-03 (3) 1.94 1.27 0.43 0.20 3.84
2003-04 1.94 1.27 0.43 0.20 3.84
2004-05 1.94 1.27 0.43 0.20 3.84
2005-06 (2) 2.00 1.33 0.54 0.17 4.04
2006-07 (3) 2.07 1.33 0.47 0.17 4.04
2007-08 (3) 2.06 1.33 0.48 0.17 4.04
2008-09 (3) 2.06 1.33 0.48 0.17 4.04

$

usD USD Debt Total Total
General Service uUsb Direct Tax

Fund (1) Fund Rate Rate
074 $ 011 $ 0.85 4.24
0.74 0.11 0.85 4.24
0.64 0.10 0.74 4.58
0.64 0.10 0.74 4.58
0.64 0.10 0.74 4.58
0.64 0.10 0.74 4.58
0.56 0.09 0.65 4.69
0.56 0.09 0.65 4.69
0.56 0.09 0.65 4.69
0.53 0.12 0.65 4.69

Tax rates are per $100 of assessed valuation. Payments may be made through February 28 of the year following the year of assessment and levy

without penalty.

On November 7, 2006, voters approved a ballot initiative prohibiting the Metropolitan Council from raising real property tax rates from their current and
future levels without the approval of the voters in a referendum. Prior to the adoption of the November 7 ballot proposal, the Metropolitan Council

was authorized to set the real propert tax rate without any requirement of voter approval. The Government's legal department has issued a

memo stating that the approved initiative violates the Tennessee Constitution because it places the power to set property tax rates with voters,
rather than with the Metropolitan Council, as prescribed by the Constitution. However, the Government cannot predict whether there will be a
court challenge as to the constitutionality of the approved initiative. If there is a challenge, the Government cannot predict the timing or be certain
of the outcome of any court challenge as to the constitutionality of the approved initiative.

(1) A portion of the revenue of the GSD General Fund generated from the tax levy collected for the area of the USD is recorded in the USD

General Fund. Referred to as the levy for fire protection service, this amount of the levy has ranged from $.12 to $.08 over the last ten years.

(2) The State mandates a reappraisal valuation of property within Davidson County every four years resulting in a reduction of the combined

GSD-USD tax rate. Also, the combined GSD-USD tax rate was increased by the Metropolitan Council and reallocated among the funds
receiving property tax revenue. The rates above reflect the net change of the reappraisal valuation and the increase and reallocation

by the Metropolitan Council.

(3) Inthese fiscal years, the property tax rate was reallocated among the funds receiving property tax revenue.
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