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METROPOLITAN GOVERNMENT OF NASHVILLE AND DAVIDSON COUNTY EMPLOYEE
BENEFIT SYSTEM

STATEMENT OF INVESTMENT POLICY

I. General Considerations

The Metropolitan Government of Nashville and Davidson County Employee Benefit System(System)
is administered by an Investment Committee and maintained to provide benefits for participants and
beneficiaries in accordance with the System provisions. Metropolitan Treasurer will generally
coordinate the day to day investment related activities through the office of the Treasurer on behalf of
the Investment Committee.

The Investment Committee will engage the services of Investment Managers who possess the
necessary specialized resources and expertise to assure that the Fund has the highest probability of
achieving competitive results at appropriate levels of risk. It is the intention of the Investment
Committee to allow the Investment Managers full discretion within the scope of these mutually agreed
upon investment guidelines and the System's Plan Document.

Each Investment Manager shall discharge its responsibilities with respect to assets under its
management in accordance with this Statement of Investment Policy (Policy) and all applicable laws,
including federal and state securities laws while acknowledging fiduciary responsibility.

Also, this Policy allows for pooled investment vehicles (mutual funds and/or commingled funds) that
are deemed to be suitable investments regarding System assets. Any pooled investments will generally
follow this Policy, although the Investment Committee recognizes that pooled vehicles are formally
governed by their respective guidelines, prospectuses and investment contracts.

II. Function

The function of this Policy is to establish a clear understanding between the Investment Committee and
the System's Investment Managers regarding the investment policies and objectives of the System. It is
intended that this Policy will provide meaningful guidance and the necessary flexibility to manage the
assets of the System.

This Policy may be changed from time to time by the Investment Committee after consideration of the
advice and recommendations of the Metropolitan Treasurer and the Investment Consultant. All
modifications to this Policy shall be in writing and approved by the Investment Committee.
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