CITY COUNCIL RESOLUTION NO. 59.-1740

A RESOLUTION AUTHORIZING THE CRERATION OF THE INDUS-
TRIAL DEVELOPMENT BOARD OF THE CITY OF NASHVILLE

AND APPROVING THE PORM OF THE CHARTER OF IKCORPORA-
TION OF SUCH CORPORATION,

WHEREAS, the Industrial Development Corporation Act
of 1955, Chapter 210 of ths Public Acts of 1955, as codified
in §§6-2801, et 8seq,, of Tennessee Code Annotated, as amended
by Chapter 222, Public Acts of 1959, provides for the oersation

of indust¢rial development corporations and boards, and

WHEREAS, the purpose of an industrial development cor.

poration or board is set forth in sald statute as follows:

"e « + . to suthorize the incorporation 1in the
Ssveral municipalities in this state of public
sorporations to acquire, own, lease, and dispose
of properties to the end that such corporations
may be able to promote industry and develop trade
by inducing menufacturing, induszrial and commer-
cial enterprises to locate in this state and
Turther the use of its agrioultural products

and natural Tesources, and to vest such corpora~
tion with all powers that may be necessary to
enable them to accomplish such purposes. . N

it 1s hereby determined and declared that the
means provided by this chapter are needed to re-
lieve the smergency oreated by the eontinuing
migration from Tsnnesses of a large number of its
citizens in order to find employment elsewhsre,"

and;

WHEREAS, John U, Wilson, Leon Gilbert and Williem J,
Wede have filed an application with the Mayor and City Council

of the City of Nashville, Tennesses, for permission to organise

& corporation to be known as'The Industrial Development Board of

the City of Nashville®, accompanied by a proposed charter of incorp-

poratlion; and
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WHEREAS, 1t is determined that the creation of an
Industrial Development Board for the City of Nashville will
be in the public interest and will promote and encourage the
industrisl and comnmercial growth of this oity}

NOW, THEREFORE, BE IT RESOLVED by the Mayor and City
Council of tha City of Nashville as follows:

Section I, It is found and determined that it is
wise, expedisent, necessary and advisable for a corporation to
be formed to be known as'The Industrial Development Board of
the City of Nashville®.

Section II, That the proposed Charter of Inccrpora-
tion, as submitted by the proposed incorporators of sald corpore-

tion, is in proper form and is hereby in all respects approved,

Section III. Permission 1s hereby given to Jom U,
Wilson, Leon Gilbert and Willism J, Wade to proceed with the
organization of a corporation to be known as'The Industrial
Development Board of the City of Nashville"™, to file the pro-
posed charter with ths Searetary of State of the State of
Tennesmee, and to take any and all ateps and actions whioch shall
be deemed to be necessary, expedisnt or proper toward ths forms.
tion of sald corporation and to carry out the intent and purposcs
ol Industrial Development Corporation Aot of 1955, as amended,

Section IV, That this Resolution take effect from and

al'ter its adoption, the welfare of the oity requiring it,

Introduced by:

)1
(?i){) <f§i4&2§;vt/

Wember of City Council

APPROVED AS FOR FORM
AND LEGALITY:

. ﬁ , City Attorney

o
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APPLICATION

TO THE HONORABLE MAYOR AND CITY COUNCIL OF THE CITY OF NASHVILLE,
TENNESSEE: ' - R .

WHEREAS, the Industrial Development Corporation Act
of 1955, Chapter 210 of the Public Acts of 1955, as codified
in §6-2801, et seq., of Tennessee Code Annotated, and as
amended by Chapter 222, Public Acts of 1959, provides for the
creation of industrial development corporations and boards;
and

WHEREAS, the purpose of an industrial development
corporation or board, as set forth in TCA §6-2802, as amended,

is as follows:

M. ¢« o « to authorize the incorporation in the
several municipalities in this state of publie
corporations to acquire, own, lease and dispose
of properties to the end that such corporations
may be able to promote industry and develop
trade by inducing manufacturing, industrial and
commerciel enterprises to locate in this state
and further the use of its agricultural products
and natural resources, and to vest such corpora-
tions with all powers that may be necessary to
enable them to accomplish such purposes. . . »
it is hereby determined and declared that the
meens provided by this chapter are needed to
relieve the emergency created by the continuing
migration from Tennessee of a large number of its
citizéns in order to find employment elsewhere,"

WHEREAS, the undersigned applicants, all of whom are
duly qualified electors of and taxpayers within the City of
Nashville, Tennessee, desire to apply for the incorporation

of an industrial development board for the City of Nashville.

RECEIVED AND FILIT
MAYS 1959
CIty CcurCIL

..

. s e
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NOW, THEREFORE, we, the undersigned, hereby apply
to the Mayor and the City Council of the City of Nashville
for permission to apply for the incorporation of an indus-
trial development board under the Industrial Development
Corporation Act, §6-2801, et seq,, of Tennessee Code Anno-

tated, as amended.

Applicants further request approval of the form of
the proposed charter of sald corporation, which is attached
hereto as Exhibit A" to this application and made a part
hereof as fully as if copled herein,

Witness our hands this . 5th day of May, 1959.

) . son
208 Pairfax Avenue
Nashville, Tennessee

v .

;g@l¢n4,/l/é;4;,éLéﬁ_C::><\

N Leon Gllbert -\
1906 West End Avenue

Nashville, Tennessee

Uil Ubepi
Willl « Wade
220 Cr ead Avenue

Nashville, Tennessee




NAME.

ADDRESS,

BUSINESS,

STATE OF TENNESSEE
CERTIFICATE CF INCORPORATION

The name of this corporation is The Indust¢rial
Development Board of the City of Nashville.

The addresa of the principal office of this corpora-
tion in the State of Teannessee is City Hall,

Nashville, Tennessees,

The general nature of the business to be transacted
by this corporation and the gensral purpose for
which it is organiged is to do business as an
industriel developmsnt corporation ases prescribed
by Chapter 210 of the Public Acts of 1955, as
codified in §6-2801, et seq., Tennessmes Code Anno-
tated, and as smended by Chapter 222, Public Acts
of 1959, The corporation shall have 211 the general
powers authorized by seaid statute, including amend-~
ments thereto hereafter adopted, and all powers
incidental theretc or necessary for the performancs
thereof, including the following: (1) To have
succesgsion by 1ts corporate name in perpetulty
unless sooner dissolved; (2) to sue and be susd

and to prosecute and dafend, at law or in equity,
in any court having jurisdiction of the subject
natter end of the parties; (3) to have and to use

a corporate seal and to alter the same at pleasure;

(4} to acquire, whether by purchase, exchange, gift,




leese, or otherwise, and to improve, maintain,

equip and furnish one (1) or more projects,

including 8ll real and personel properties which

the board of directors of the corporation may

deem nocessary in connection therewith and regard-
less of whether or not any such projects shall

then be in existence; (5) to lease to others any

or all of 1ts projects, to charge znd collect

rent therefor, to terminate any such lesee upon

the failure of the lessoeo to comply with any of

the obligations thereof and to include in any such

. lease, if desired, & provision that tho lesses thereof
thall have options to purchase any or all of its
projects or that upon payment of ell of the indedbted-
ness of the corporation it may lease or convey any
or ell of i1%s projects to the lessece thereof with

or without consideration; (6) to sell, exchange,
donate, and convey eny or all of its properties
vhonever its board of directors shall find eny such
action to be in furtherance of the purposes for which
the corporation was organized; (7) to issue its
bonds for the purpose of cearrying out any of 1its
powers; (8) as security for the payment of the
principal of and interest on any bonds so issued and
eny agreecments made in connection therewith, to mort-
gege and pledge eny or all of its projects or any part
or parts thereof, whether then owned or thersafter
acquired, and to pledgoe the revenues end receipts
therefrom or from any thersof; (9) to employ and

pay ocmpensation to such employees and agents,

including attorneys, as the board of directors shall




DIRECTORS,

DURATION,

desm nscsegsary for the business of the corpors-
tiony and (10) to exercise all powers expressly
given in this certificate of incorporation and

to establish by-laws and make all rules and
regulations not inconsistent with the certificate
of incorporation desmed expedlent for the manage-
ment of the corporation's affairs, The corpora=
tion shall not have power to operate any projsct
es & businesg other than as a lessor, Any meeting
held by the board of directors for any purpose
whatsoever shall be open to the publio,

The corporation shall bs a nonprofit corporation

and ne part of 1ts net eernings remaining after
payment of 1ts expsnses shall inure to ths benefit
of any individusl, firm or corporation, except that
in the event the board of directors of the corpora~
tion shall determine that suffiocient proﬁision has
been made for the full payment of the expenses,
bonds, and other obligetions of the corporation then
any net sarnings of ths corporation thereafter
acoruing shall be paid to the munieipality with
respect to which the corporation wae organized;
provided, however, that nothing herein oontained
shall prevent the board of directors from trzna-
forring all or any pert of 1ts properties in acocord-
ence with the terms of any lsase entered into by the

corporation,

The Directors of this corporation shall be not lesa

then seven (7) in number,

The time of existenos of this corporation shall be
perpetual; provided, that whenever the board of
dirsctors of the corporation shall by resolution"ﬂf
deternmine that the purposes for which the corpora~

tion was formed have been substantially ccmplied

ve 3
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with and all bonds theretofore issued and all
ocbligations theretofore incurred by the corpora-
tion have been fully paid, the then members of the
board of dirsctors of the corporation shall there-
upon execute and file for record in the office of
the secretary of state a certificate of dissolution
reciting such facts and declaring the corporation

to be dissclved. Such certificate of dissolution
shell be executed under the corporate seal of the
corporation, Upon the filing of such certificate

of dissolution the corporstion shall stend dissolved,
the title to all funds and propertiss owned by it at
the time of such dissolution shall vest in the
municipality, and possession of such funds and
properties shall forthwith be delivered to such

municipality.

Under the authority and in accordance with the

terms and conditions of Chapter 210 of the Public
Acts of 1955, as codified in $6-2801, et seq. of
Tennesnsae Code Annotated, and as smended by

Chapter 222, Public Acts of 1959, we, the under-
signod electors of the City of Nashville, Tenﬁeaueo.
and taxpayers in sald municipality, do hereby make
application for a Certificate of Incorporation under
the corporate name of “Ths Industriesl Desvelopment
Board of the City of Nashville.® The parmission

to organize this corporation has besn granted and
the form of thig charter has been approved by
resoclution duly adopted by the City Council of the ’
City of Nashville on the 5th  day of May, 1959,

and approved by the Mayor of sald eity on the sams

day.




We, the undersigned, further certify that we
are residents of the City of Nashville and live
" within the corporate limits thereof at the
addresses indicated,

Witness our hands this day of May, 1959,

John U, ¥Wilson
208 Pairfax Avenus
Nashville, Tennesses

- Leon Gllbert
1906 West End Avenue
Fashville, Tennessce

Williem J, Wade
220 Crajghoad Avenue
Haghville, Tennoezsee
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