
CI'fY COOOIL RESOLU''l'JX>I 10 • S9. -1740 

A RESOLU!IOH AU'l'.ll>RIZIJG !BE OBBA'l'IOJf OP '1'B! Ilms­
TRIAL DEVELOPMEH BOARD OP '!BE Oiff 01' USBVILLE 
AID APPROVDG !!'JIB JORM OP 'fBE OBlRUll OP DCORPORA­
!IOI OP SUCH OORPORATIOI. 

WHEREAS, the Indu■ trial Development Corporation Aet 

ot 195S, Cb.apter 210 ot the Publlo Aot1 ot l9SS, •• oodltied 

in §§6-2801, et 1eq., ot 'l'enne11ee Code Annotated,•• amended 

by Ob.apter 222, Public Acta or 1959, provide ■ tor the ONat1on 

ot induatr1al dnelopment corporation■ and board■, and 

WHEREAS, the purpo ■ e ot an 1nduetr1al development cor-., 

porat1on or board 11 ■et torth ln ■ald ■ tatute a■ tollov■ r 

"• ••• to authorise tbe lncor-poratlon 1n the 
several aunlo1pal1t1ea 1n tb.11 atate ot public 
corporation• to acquire, own, l••••• and d11p01e 
ot propertle ■ to tbe end that auoh oorporationa 
may be able to promote lnhat:r, and develop trade 
b7 Inducing 1Unutaotv1ng, 1nc:hJ•tr1al and oo-.i-­
cial enterpri••• to looate in tbia ■ tate and 
t'urtber tbe uae ot it ■ agrioultural produota
and natural re ■oUl'Ce ■, and to ve1t auoh corpo~a­
tion with all power1 tbat may be neoe ■■U7 to 
enable them to aoooapliah ■uoh p'IU'J)0111 • ••• 
it !a hereby detel"lllined and declared that the 
means provided b7 tb.11 ob.apter are needed to re­
lieve the emergenc7 oreatad by the oontinu1ng
mJ.gration from Tenn••••• ot a large number ot it1 
citiaena in order to find enaplo,-.nt elaewbere.• 

and; 

WHEREAS, John U. W1laon, Leon Gilbert and William J. 

Wade have filed an application with the Ma,or and C1tJ Council 

of the Citr ot Ha■ hville, Tenn•••••• tor pen1aa1on to organise 

a corporation to be known •• 'Tbe Indu■ tr1al Develop•nt Board ot 

the City ot Kaahv1lle•, aoco111panied b7 a pi-opo ■ed charter ot incor­
porationi and 

https://enaplo,-.nt


WHSRE.AS, it 1a cletenJ.ned that tba oNation or an 

Industrial Development Board tor the City or laahT1lle will 

be in tbe publio interut and will pl'Omote and enoourage tbe 

industrial and 0011111eroial growth ot tbia oityJ 

HOW, Tm:REFORE, BE l'i' RESOLVED by tbe M&JOl" and Cit,­

Counoil or tha City or la■ bville u tollov•1 

Sootion I. It 1■ towel ad d.etel'll1n.d tbat U 11 

wise, expedient, neoeaaaey and adviaable tor a corporation to 

be formed to be known aa'Tb.e Industrial DeTelopunt Board or 

the City of Naahville•. 

Section II. !bat tbe propoaed Charter or Inoorpora­

tion, aa submitted bJ tbe pl"Opoaed 1noorporatora or aaid oorpor•L• 

tion, 1• in p?'Oper form and la bereb7 in all Napeota approved. 

Section III. Permi11ion 11 hereby given to John u. 
Wilson, Leon Gilbert and William J. Wade to proceed with tbe 

organization of a corporation to be known aa'Tbe Induatrial 

Development Boa.rd of tbe City ot laah'Yille", to file tba pro­

poaed chuter with tbe Seoretal'J ot state of tba State of 

Tenneaaee, and to take an:r and all •t•p• and aot1on1 wb.1ob aban 

be deemed to be neoe11ary, expedient or proper toward tbe foz,ma.. 

tion of aa1d corporation and to Oa717!J out tbe intent and purpoa1-1a 

of Industrial Development Corporation Aot of l9SS, •• amended. 

Section IV. Tb.at tb.1• Reaolut1on take effect tl"Om and 

atter 1t1 adoption, the welfare ot ~- o1tJ Nquiring it. 

Introduoed by 1 

Member ot Olty Oounoli 
APPROVED AS FOR FORM 
AHD ~GALI'l'It 

' 
!· !'Ii , 1 , < ~ · · · / n , C t1 Atto:mey...,....._..........___---+,)"-7-I-,;_ 
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APPLICATION 

TO THE HONORABLE MAYOR AND CITY COUNCIL OF THE CITY OF NASHVILLE, 

TENNESSEE: 

WHEREAS, the Industrial Development Corporation Act 

of 1955, Chapter 210 of the Public Acts of 1955, as codified 

in §6-2801, et seq., of Tennessee Code Annotated, and as 

amended by Chapter 222, Public Acts of 1959, provides for the 

creation of industrial development corporations and boards; 

and 
..,, 

WHEREAS, the purpose ot an industrial development 

corporation or board, as set forth in TCA §6-2802, as amended, 

is as i'o1lows: 

11 • • • • to authorize the incorporation in the 
several municipalities in this state of public
corporations to acquire, own, lease and dispose 
of properties to the end that such corporations 
may be able to promote industry and develop 
trade by inducing manufacturing, industrial and 
commercial. enterprises to locate in this state 
and .further the use of its agricultural products
and natural resources, and to vest such corpora­
tions with all powers that may be necessary to 
enable them to accomplish such purposes•••• 
it is hereby determined and declared that the 
means provided by this chapter are needed to 
relieve the emergency created by the continuing
migration from Tennessee of a large number of its 
citizens in order to £ind emplo~ent elsewhere. 11 

and; 

WHEREAS, the undersigned applicants, all of whom are 

duly qualified electors of and ta~ayers within the City of 

Nashville, Tennessee, desire to apply for the incorporation 

or an industrial development board ror the City of Nashville. 

nECEIVED AND FIL:: 

MAY5 1959 

CITY CCUNC!L. 
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NOW, THEREFORE, we, the undersigned., hereby apply 

to the Mayor and the City Council ot the City ot Nashville 

tor permission to apply tor the incorporation ot an indus­

trial development board under the Industrial Development 

Corporation Act, §6-2801., et seq., or Tennessee Code Anno• 

tated., as amended. 

Applicants further request approval or the form of 

the proposed charter of said corporation; which is attached 

hereto as Exhibit •A~ to this application and made a part 

hereof as tully as if copied herein. 

Witness our hands this~ day or May, 1959. 

0 • 
. 208 Fairfax Avenue 
Nashville, Tennessee 

' Leoiier--' 
1906 West End Avenue 
Nashville, Tennessee 

• a e 
220 Cr ead Avenue 
Nashville, Tennessee 



.. ; .,, .. • 

NAME. 

ADDRESS, 

BUSINESS, 

STATE OF TENNESSEE 

CERTIFICATE o:t INCORPORATIOU 

The namo of this corporation is 'l'he Industrial 

Development Board of the City or Naahville. 

The addreBa of the principal offico or this corpora­

tion in the State or Tenneseee is City Ball, 

Nashville. Tennessee, 

The general nature of th8 busine~a to be transacted 

by this corporation and the general purpose for 

which it is organized is to do business as 'an 

industrial development corporation aa prescribed 

by Chapter 210 of the Public Acta of 1955, as 

codified in 56-2801, et seq., Tennessee Code Anno­

tated, o.nd as e.monded by Chapter 222, Public Acts 

or 1959. The corporation shall have all the general 

power~ authorized by said statute, including !L~end­

ments thereto hereafter adopted, l'Uld all powera 

incidental thereto or necessary for the performance 

thereof, including the following: (1) To have 

auocesaion by its corporate name in perpetuity 

unl8ss sooner dissolved; {2} to 3Ue e.nd be aued 

and to prosecute and defend, at law or in equity, 

in nny oourt having jurisdiction of the subject 

matter e.nd of the parties; (3) to have ~nd to use 

a corporate eoal and to alter tho se.n,.a at pleaeure; 

(4) to acquire, whether by purchAne, exchango, gift, 



• 
lease, or otherwise, and to improve, maintain, 

equip and furnish one (l) or more projecte, 

including all real and personal proportiee which 

th& board or director~ ot the corporation may 

deem necessary in connection therewith and rogard­

lesa or whether or not any nuch projoeta shall 

thon be in ex1atenceJ (S} to loaae to others any 

or allot ita projects, to charge smd collect 

rent therefor, to terminate an.7 aueb loaee upon 

the failure of the leaaoe to comply with a.n.1 or 

the obligations thereof c.nd to include in any ouch 

loaao, 1! de11ro4, a provlaion that the loaeoo thereof 

shall have options to purchase any or allot 1ta 

projootm or that upon payment ot allot the 1ndobtod­

neea or the corporation it may laaae or conYey an~ 

or ell of its projects to tho loasco thoreot with 

or without consideration; (6) to a&ll, exchllilge, 

donate, and convo7 e.ny o~ allot its properties 

uhenoTer its board of director• ahall !ind any euob 

action to be in !\trtheranoe of the purposes tor which 

the corporation was organizedJ (7) to 19!Uo lta 

bonds for the pu.rpo10 or carrying out any ot its 

powera; (6) ~e eeeurit7 tor the paym&nt or tho 

principal or nnd interest on Any bond.a ao issued and 

cny agreements mado in cooneetion therewith, to mort­

gago and pledge any OP all or 1te projeota or any part 

or parte thereof, whether then owned or thereafter 

ncquirod, and to pledge the revenues e.nd roeelpts 

therefrom or from any thereof; (9) to employ and 

pay compensation to auoh employeoc and agents 1 

including attorneys~ as the board of directorn shall 
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DIRECTORS. 

DURATION. 

• 
deem neoaeaary- for the business of the oorpor~­

tionJ and (10) to exercise all powers expreasl~ 

given in this certificate of 1noorporation and 

to eetabl1sh by-laws end make all rules and 

regulations not inoona1stent with the oertificate 

of incorporation deemed expedient for the manage­

ment of the oorporation 1~ affairs. The corpora­

tion shall not have power to operate e.ny project 

es a business other than aa a lessor. Any meeting 

held by the board of directors for o.n~ purpose 

whatsoever shall bo open to the public. 

The corporation ehell be a nonprofit corporation 

and no part of its net earnings remaining ofter 

payment of ite expenses ahs.11 inure to the benefit 

of any individual, firm or corporation, except that 

1n the event the board of directors of the corpora­

tion 8hall determine thnt suffioient provision has 

been rn.ade for tho full payment or the expensen. 

bonds, and other obligntions of the corporation then 

any net earnings of the corporation therenfter 

accruing shall be paid to the municipality with 

re~peot to which the corporation was organized; 

provided, hOl<ever, that nothing herein contained 

ahall prevent the board of direatore from trans­

ferring ell or any part ot its properties 1n acoord­

e.noo with the terms of any lea8e enter~d into by the 

corporation. 

'l'he Direotora of this corporation shall be not lean 

then se~en (7) 1n number. 

The time of existence of this corporation shall be 

perpetual; provided, that whenever the board of 

directors of the corporation shal1 by resolution 

determine that the purposes for which the corpora­

tion was formed have been eubstantially ocmplied 
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with and all bonds theretofore 1s!ued and all 

obl1gat1on1 theretofore incurred by the corpora­

tion have been fully paid, the then members or the 

board ot dir&etor1 of tho corporation shall there­

upon execute and tile for rooord in the office of 

the secretary of atate a certificate ot di1aolution 

reciting auch tacts and declaring the corporation 

to bo diaaolved. such certificate ot disaolution 

shall be executed under the corporate seal of the 

corporation, Upon the tiling or such certificate 

of disaolutlon the corporation ehall ate.nd dia•olved, 

the title to All tunde and properties owned by it at 

the time or such d1aaolut1on eh.all vest in the 

roun1e1po.lity, and posaoeeion of eueh t'u.nds imd 

properties shall forthwith be delivered to such 

municipality, 

Under the authority and in accordance with the 

terma and conditions of Chapter 210 of the Public 

Aot1 of 1955, aa codified in §6-2801, et seq, of 

Tenneseeo Code Annotated, and aa amended by 

Chapter 222, Public Acts of 1959, we, the under­

s1gnod electors or tho City or Naahv1llo, Tennos1ee, 

and taxpayers in said municipality, do hereby make 

application tor a Cert1f1cnto of Incorporation under 

the corporate name or •The Industrial Development 

Board of tho City ot Nashville.R The pormission 

to organize this corporation has been granted and 

tho form of this charter h&a been approvod by 

resolution duly adopted by tho City Council ot the 

City ot Nashville on the Sth day of May. 1959, 

and approved by the Mayor of caid city on the aam& 

day. 
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We, tho undersigned, 1'urther cert1t7 that v• 

are residents or the City ot Na1hvillo and live 

within tho corporate limit• thereof at the 

addreanea indicated. 

Witness O\U" hands this_ day of May, 1959. 

J'obn u. 'Wliaon 
206 Fairfax Avenue 
Naahville, Tennessee 

Loon Glibert 
1906 We•t End Avenue 
Baahvillo, Tenn••••• 

wliilam ) • waae 
220 Craighead Avenue 
lachvillo, Tennessee 



OUPLtcATE 
Resolution :So. J/ .. / / /f-0 . 

CITY COUNCIL 

A RESOLUTION AUTHORIZING THE 
CREATION OF THE INDUSTRIAL DEVELOP­
MENT BOARD OF THE CITY OF NASHVILLE 
AND APPROVING THE FORM OF THE 
CHARTER OF INCORPORATION OF SUCH 
CORPORATION. 

Introduced MAY 5 1959 

'' ''.I ::: 1G[."qAdopted '!; .►-\ I ,_;:, 

-~y 5 1959 
By \. --~ '--- ..._,: - T 

MAYOR. 

\t.:,·1 ,, irt;Ci
Department l'iotifie<L.....ww-u--L--· .'..::~--

Enrolled._________ Book_________ , Page___ 

l-'orm 26l 


