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Appeal of Decisions

Apped of Decisions from the Convention Center Authority
Pursuant to the provisions of§ 2.68.030 ofthe Metropolitan
Code ofLaws, please take notice that decisions ofthe
Convention Center Author ity may be appealed to the Chancery
Court of Davidson CountyJO Treview under a common |aw writ
ofcertiorari. These appeals must be filed within sixty days after
entry ofa final decision by the Authority. Any person or other
entity considering an appeal should consult with private legal
counsel to any such appealsare timely and that all
procedural requirements are met,
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Preliminary Results
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MCC will improve level of visitation
Normal levels of convention center operating
income (loss)
Diverse sources of capital funding

Headquarters hotel beneficial to project




Convention Center Analysis

Conducted a survey of event planners

Analyzed information on advanced bookings of
conventions and tradeshows at the MCC

MCC Stabilize mand Forecast (FY 2015-16)
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+ E-mail survey of event planners considered to be
potential users of the MCC
of 677 verified e-mail
nse rate)

ndents plan conventions or meetings
plan tradesho

international events, 36% plan regional events
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Income loss is in the normal range S

d Forecast

Net Parking Revenue®

Total Net Income (Loss)

HVS

Hotel/Motel — 3% of 6% tax total dedicated to
project financing
Hotel/Motel Tax Surcharge — $2.00 per occupied
Tepe £n=l room night
ax Analyaes Airport Departure Tax — $2.00 per contracted

vehicle
Vehicle Rental Tax — 1% of gross rental charges

MCC Campus Tax — redirection of state (5.5%) and
local sales tax (2.25%) on hotel and MCC sales

Tourism Development Zone (TDZ) Increment

HVS
» FY 2009 actual taxable gross revenue provide
starting point for projections

Estimate changes in
luding induced

y room rate
Calculate tax revenue based on 3% tax rate
Calculate surcharge based on $2.00 per taxable
room night ($1.71 effective rate or per occupied
room night).




HVS
+ Redirection of sales taxes generated by MCC and
the headquarters hotel y >C  Parking

Components of tax separately estimated

— Taxable gross revenue of hotels - 7 0.7 M
— F&B and event serv (non-labor) at MCC

— Parking

- Retail
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Growth rate in the TDZ sales taxes

Growth rate in County s: taxes
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e EFE n Lavidson whold)
Established Taxes Generated in TDZ
Times Differential
L Redirected Sales Taxes

Retail

$06M | 8103 M

$100,000,000
X 2.5%
$2,500.000




PRELIMINARY FORECAST

$44M

$100M

$126M

2012 2016 2020 2024

With TDZ Without TDZ
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SECTION 9.6. Repeal or Modification Not Retroactive. No repeal or modification of
the provisions of this Article 9, either directly or by the adoption of a provision inconsistent with
the provisions of this Article, shall adversely affect any right or protection, as set forth herein,
existing in favor ofa particular individual at the time ofsuch repeal or modification.

ARTICLE X
NOTICES AND WAIVER OF NOTICE

SECTION 10.1 Giving of Notice to Directors. Whenever notice is required to be given
to the Directors, unless otherwise provided or required by law, the Charter or these Bylaws, such
notice may be given bye-mail. To the extent written notice is required to be mailed, it shall be
deemed to have been given when it is mailed. Any other written notice shall be deemed to have
been given at the earliest of the following: [a] when received; [b] five (5) days after its deposit in
the United Stated mail if sent first class, postage prepaid; or [c] on the date on the return receipt,
ifsent by registered or certified United States mail, return receipt requested, postage prepaid, and
the receipt is signed by or on behalf of the addressee.

SECTION 10.2 Notice of Public Meetings. The Secretary shall give adequate public
notice of any and all meetings of the Board of Directors required to be given under Tenn. Code
Ann. §8-44-101, et seq. in satisfaction ofthe requirements for such notice thereunder.

ARTICLE Xl
FISCAL YEAR

The fiscal year ofthe Authority shall commence on July | ofeach year.

ARTICLE XII
AMENDMENTS

These Bylaws may be altered, amended, or repealed, and new Bylaws adopted upon
the affirmative vote of two-thirds (2/3) of the members of the Board of Directors at any
annual, regular or special meeting, provided that notice of such amendment has been given to
all members of the Board of Directors in accordance with the notice provisions set forth in
Article 10 hereof.

ARTICLE XIllI
SAVINGS CLAUSE

Notwithstanding anything contained herein to the contrary, the terms and conditions
contained in these Bylaws shall be expressly subject to the terms and conditions of the
Charter of the Authority and the Convention Center Authorities Act of 2009. In the event ofa
conflict between the terms hereof and the provisions of the Convention Center Authorities
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APPROVED: BOARD OF DIRECTORS MEETING OF THE CONVENTION
CENTER AUTHORITY OF THE METROPOLITAN GOVERNMENT OF NASHVILLE
AND DAVIDSON COUNTY ON THE DAY OF ,2000.

C. Mark Arnold

Marty G. Dickens

Darrell Drumwright

Kenneth Levitan

Vonda McDaniel

William McDonald

William Lucas Simons

MonaLisaWarren

Leo Waters
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