






















































REPRESENTATION OF 
LOANS AND STATE-SHARED TAXES 

FOR TAX REVENUE ENTITIES 
METROPOLITAN GOVERNMENT OF NASHVILLE AND DAVIDSON COUNTY 

DWF 2020-224 

As security for payments due under a SRF loan agreement, a local government pledges user fees and 
charges and ad valorem taxes as necessary to meet its obligations under a SRF loan agreement. As an 
additional security for such payments due, a local government pledges and assigns its unobligated state­
shared taxes (SSTs) in an amount equal to maximum annual debt service (MADS) requirements. 

1. State-Shared Taxes 

The total amount of SSTs, as identified pursuant to Tenn. Code Ann. 4-31-105(c)(2), received by the 
local government in the prior fiscal year of the State is $114.132,245. 

2. Prior Obligations 

(a.) Prior SRF loans which have been funded or approved for which the Local Government has pledged 
its SSTs are as follows: 

Loan Type Loan# Base Loan* Principal 
Forgiveness* 

SRF/Sewer 
• If applicable, the original approved amount is adjusted for decreases and approved increases 
**MADS is an estimate until final expenses have been determined 

The total MADS from section 2(a.) having a lien on SSTs is $Q. 

MADS** 

(b.) Other prior obligations which have been funded or approved for which the local government has 
pledged its SSTs are as follows: 

Type of Obligation Identifying # Loan Amount Principal MADS 
Forgiveness 

QZAB/QSCB 
TLDA/Public Health 

TLDA/Transportation 

The total MADS from section 2(b.) having a lien on SSTs is $Q. 

(c.) The total MADS from prior obligations having a lien on SSTs [subsections 2(a)+2(b)] is $Q. 

3. Loan Requests 

The loan(s) which have been applied for and for which state-shared taxes will be pledged: 

Loan Type Loan# Anticipated Base Loan Principal Anticipated 
Interest Rate Forqiveness MADS 

SRF/Water DWF 2020-224 0.95% $27,493,000 $0 $1,509,917 

SRF/Water DG8 2020-223 0.65% $5,000,000 $0 $266,670 

SRF/Sewer SRF 2020-446 0.95% $11,600,000 $0 $637,073 
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The anticipated total maximum annual pledge of state-shared taxes pursuant to loan request(s) is 
$2,413,660. 

4. Unobligated SSTs 

The amount set forth in section (1) less the total amounts set forth in sections 2 and 3 is $111,718,585. 

The Local government hereby represents the information presented above is accurate and 
understands that funding for the loan request(s) presented is contingent upon approval by the 
TLDA. 

Duly signed by an authorized representative of the Local Government on this (insert day) day of 
(insert month), 20XX. 

LOCAL GOVERNMENT 

BY: (e- '>9 Ly V¼/2 } 
;vinCrumbo, Finance DirectlrC::: 
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REQUIREMENT FOR REPORT ON DEBT OBLIGATION 
(FORM CT-0253) 

Pursuant to Tenn. Code Ann.§ 9-21-151, a Report on Debt Obligation (the "Report") must be prepared for 
all debt obligations issued or entered into by any public entity and filed with its governing body with a 
copy sent to the Office of State and Local Finance/Comptroller of the Treasury for the State of Tennessee. 
The purpose of the Report is to provide clear and concise information to members of the governing or 
legislative body that authorized and is responsible for the debt issued. 
Public entities that fail to comply with the requirements of Tenn. Code Ann. § 9-21-151 are not permitted 
to enter into any further debt obligations until they have complied with the law. A State Revolving Fund 
(SRF) loan program applicant that is not in compliance with this law should file the Report as soon as 
possible and provide notification of filing to the SRF loan program so that they may proceed with the loan 
application. Instructions on how to file the Report are located in the "Debt" category for "Local Finance" 
on the website of the Tennessee Comptroller of the Treasury. 

Municipal Securities Rulemaking Board (MSRB) - Required Disclosure 

Local governments that issue municipal securities on or after February 27, 2019, should be aware that the 
Securities and Exchange Commission (SEC) adopted amendments to Rule 15c2-12 of the Securities 
Exchange Act that require reporting on material financial obligations that could impact an issuer's 
financial condition or security holder's rights. The amendments add two events to the list of events that 
must be included in any continuing disclosure agreement that is entered into after the compliance date: 

• lncurrence of a financial obligation of the issuer or obligated person, if material, or agreement to 
covenants, events of default, remedies, priority rights, or other similar terms of a financial 
obligation of the issuer or obligated person, any of which affect security holders, if material; and 

• Default, event of acceleration, termination event, modification of terms, or other similar events 
under the terms of the financial obligation of the issuer or obligated person, any of which reflect 
financial difficulties. 

To learn how to report these new disclosures please refer to the MSRB's Electronic Municipal Market 
Access EMMA® website (emma.msrb.org). 

The applicant, Metropolitan Government of Nashville and Davidson County, attests that it is in 
compliance with Tenn. Code Ann. § 9-21-151 for its debt obligations and understands that the 
Report is required to be filed once the SRF loan has been approved by the Tennessee Local 
Development Authority and the agreement has been executed by the borrower. The applicant 
further acknowledges that it may be responsible to perform continuing disclosure undertakings 
related to SEC Rule 15c2-12. Local governments should always consult bond counsel in order to 
obtain advice on appropriate disclosures related this rule. 

Dae I 
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