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METRO NASHVILLE EVENT & MARKETING FUND i ‘
Financial Summary | CURRENT
As o_a November 30, 2019 YEAR
I
_ Projected/Actual Annual Growth = 6.1% 6.6% 5.0% 6.3% 9.7% 2.0%
First Year | #of Yrs Cumulative
Award | Awarded FY 14-15 FY 15-16 FY 16-17 FY 17-18 FY 18-19 FY 19-20 Totals
! Received | thru 2020 Actual Actual Actual Actual Actual Projection | FY 2009-2020
|
i
TOTAL Owr_.mo._._ozw $ 3,124,808.62 | $ 3,330,485.47 | $ 3,497,467.75 | $ 3,716,105.69 | $ 4,076,961.18 | $ 4,159,000.00 | $36,375,505.53
_ |
AWARDS:
1
Music City Bowl 2009 12 $ 1,000,000.00 ; $ 1,000,000.00 | $ 1,000,000.00 | $ 1,000,000.00 | $ 1,000,000.00 | $ 1,000,000.00 | $10,525,000.00
CMA Music Fest 2009 12 $ 750,000.00 | $ 500,000.00 ; $ 1,000,000.00 | $ 1,000,000.00 | $ 1,000,000.00 [ $ 1,000,000.00 | $ 9,775,000.00
July 4th Celebration 2009 12 $ 384,000.00 | $ 345,600.00 | $ 380,000.00 |$ 400,000.00 | $ 450,000.00 | $ 500,000.00 | $ 3,804,600.00
New Year's Eve 2011 10 $ 384,000.00 | $ 345,600.00 | $  400,000.00 | $ 400,000.00 | $§ 450,000.00 ' $ 500,000.00 | $ 3,279,600.00
Women's Final Four 2011 4 i $ 1,350,000.00
"Nashville” TV Show - Season #3 ~|.$__500,000.00 $ 500,000.00
"Nashville" TV Show #4 (fy 2016) 9 $  435,000.00 $ 435,000.00
"Nashville" TV Show #5 (fy 2017) " | $ 250,000.00 | $ 250,000.00
"Nashville" TV Show #6 (fy 2018) o ' $ 312,500.00 $ 312,500.00
NHL All-Star Game 2016 1 $ 900,000.00 $ 900,000.00
NFL Draft 2019 1 $ 875,000.00 $ 875,000.00
ASAE Annual Meeting 2014 2 $ 282,000.00 $ 532,000.00
ABA Marketplace 2013 2 $ 350,000.00
;St. Jude Rock & Roll Marathon 2010 9 '$ 47,500.00 | $ 25,000.00 | $ 25,000.00 | $ 25,000.00 $ 25,000.00 | $ 383,850.00
Regional Advertising Campaign 2010 2 $ 200,000.00
PCMA Annual Meeting 2017 2 $ 175,000.00 | $§ 350,000.00 $ 525,000.00
Metro Nashville Emergency Services 2019 1 $ 150,000.00 $ 150,000.00
Bonnaroo 2014 1 $ 100,000.00
Odysseo by Cavalia 2018 1 $ 100,000.00 $ 100,000.00
SYTA Annual Meeting 2013 1 $  75,000.00
TSU 2013 1 $  50,000.00
R & D Fund 2012 8 $ 17,500.00 | $  23,750.00 | $ 25,000.00 $ 25000.00!$ 49,000.00 | $ 258,428.25
Americana Music Festival 2015 5 - ~|$ 2500000 % 30,000.00 |$ 40,000.00 | $ 30,000.00 |$  40,000.00 | $ 165,000.00
Live on the Green 2017 4 $ 25,000.00 | $ 30,000.00 | $ 30,000.00|$ 35,000.00{$ 120,000.00
Middle TN Highland Games 2019 1 $ 2,500.00 $ 2,500.00
Total Awards Granted $ 3,365,000.00 | $ 3,164,950.00 | $§ 3,495,000.00 | $ 3,345,000.00 | $ 4,325,000.00 | $ 3,399,000.00 | $35,018,478.25
Net Current Year Activity (Current Year Change) $ (240,191.38)| $ 16553547 | $ 2467.75 | $ 371,105.69 | $ (248,038.82)| $§ 760,000.00 | $ 1,357,027.28
[
O:EW_umnza Reserve Balance:
_
Beginning Balance $ 557,306.69 |$ 321,952.78 | $ 490,507.16 | $ 498,085.85 |$ 878,511.93 |$ 656,780.97 | $ -
Current Year Change from Award Activity | $ (240,191.38)|$ 16553547 | $ 2467.75 |$ 371,105.69 | § (248,038.82)| $ 760,000.00 | $ 1,357,027.28
Interest Earned W $ 483747 | $ 3,018.91 | $ 511094 | § 9320.39 | $ 26,307.86 | $ 7913.03|$ 67,666.72
Ending Balance - Reserve Funds M $ 321,952.78 | § 490,507.16 | $  498,085.85 | $ 878,511.93 | $§ 656,780.97 | $ 1,424,694.00 | $ 1,424,694.00
|
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Chelsea McCready
October Hotel Tax Collections

Please take a look at the following recap and let me know what changes you would like to make, or questions that it

raises.

Thanks

METRO HASHVILLE HOTEL TAX COLLECTION ANALYSIS

FISCAL YEAR 2020
Total Estimated Hotel Tax F & Percent
_ Hotel wmcg__.m vmq _ Collections Actual :ci Tax ‘ g-w__nm | ofActua
Month STR wmac_.n__.u {13 {6% of STR mmewgmv {21 Coliections {3} Sﬁﬁmu over mm..-:mﬁw 1o STR Rewe
Jul-18 $123,191 umw 57,391,470 $7,769,358 $377 8838 5.3%
Aug-19 $127,619,377 $7.657,163 57,542 581 -$114 582 5.9%
Sep-18 $136,638,511 $8,198,311 $8.204,768 $96 457 6.19%
Oct-18 $161,57¥5,884 $9,694 558 $8,658,811 -$1,034,748 5.4%
N |
¥ {13 STR reports hotel data based on information received from all ofthe Davidson County hotels. Their information does nol
data on any short-term rentals in the county. So taxes collected fromthose entities would be in addition to the estimated
collections on STR's aunnma hotel revenue.
Y The estimated hotel #mxmm the city should expectio receive from the hotels included in STR's reported revenue total.
F {34 The actual 6% hotel tax collected by Metro for the month.
7 The actual hotel taxes collected as a percentage of the hotel revenue reported by STR. As the 8TR amount does notincl
shori-term rental figures, E: would expect this percentage to typically be higher than 6%.
Y s5) The actual collections for Daoamﬁ are significantly below the amount you would normally expect, lgading us to wonder

ifthere were some properties that did not report for Qctober.

Jeff Mefford | CFO

Nashville Convention & Visitors Corp

150 Fourth Avenue North, Suite G-250 | Nashville, TN 37219

E: jeffm@visitmusiccity.com | P: 615-259-4708 | C: 615-969-3731
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CBID Collection Summary
TCA 7-88-117
1/8/20
30064
.25% CBID Collections
Period Gross State Admin Net Interest Expenses sub-total
FY 14 527,069.01 (215,000.00) 312,069.01 7.96 - 312,076.97
FY15 1,272,943.83 (50,000.00) 1,222,943.83 2,363.82 (500,000.00) 725,307.65
FY 16 1,390,358.14 (50,000.00) 1,340,358.14 6,854.28 (520,000.00) 827,212.42
FY 17 1,596,310.64 (50,000.00) 1,546,310.64 11,290.31 (400,000.00) 1,157,600.95
FY 18 2,012,832.44 (50,000.00) 1,962,832.44  33,795.02 (650,000.00) 1,346,627.46
FY 19 2,473,710.92 (50,000.00) 2,423,710.92 104,222.20 (1,100,000.00) 1,427,933.12
FY 20 936,206.20 - 936,206.20  49,746.45 (300,000.00) 685,952.65
10,209,431.18 (465,000.00) 9,744,431.18 208,280.04 (3,470,000.00) 6,482,711.22
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312,076.97
1,037,384.62
1,864,597.04
3,022,197.99
4,368,825.45
5,796,758.57
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